Oaly billboaalres need apply

“This year, everyone's 3 balliosaine,”

Fortes Magazine taid as it undalbed its an-

niaal fist of America’s 400 richest individa-
.ll-l. Hu-'n' even multimillionaires are piks
Fortmann, who was dropped from he 3a
afier his net holdings dipped below $1 bil-
liom. The collective net worth of the na-
roa's wealthicst climbed $120 Eillion i
jant ons year to $1.25 million,

How meach iz 51,295 rillionT As eoomo-
misd Holly Sklar potes, “That’s about the
same amaamd of combined wealth beld by
1he 57 mllmmmmmmu
halfl the US, population.” So while 400
Americans are fai-cai billionaires, some 47
million Americans are sirays with no

and salaries is at a record low, and ibe fed-
eral Bowrly minimum wage kas beon vheck
&1 $5.15 since 1997, SKlar motes. There's
imcome redestnbatbon, bt it's incklng up,
as the really rich get richer at the expense
of miosd everyone clee.

Who's the biggess single winner? 108
canine mopgul Sheldon Adelssn, owmer of
itk mom-umion Los Amgeles Sands, whose
net worth went up 59 hillion

mEm wage, namowing the obscene pay

gap bolween workers and CEOs, rolling

thack tax cuts for the wealthy — asd wop

taxing income feom work more ihan is-
come from capital gains"™
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Joee et hia no-called deficit i 2006, a
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thasn $80,000 each — their sbure from tbe worker’s poimd of e, 3ll Now Yorkes,
of the national dcls, n-hu.!ddldh barve Beneioed
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‘Bushonomics’ saddles Americans with more debt
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president’s policies have been
sachlled with B36Y of meew dicibe
ficer ewery dhodllar they have gotten
i e ot s Frank M,
exroutive dlirecior of the Fisal
Palicy Instine. "The Bush ax
jplan creats worcing femdes. wisnm
than a koan shark™



